OYH K
T KB

OY'8 O%%'8

SURMHW PXVLI

.

&\ DQRWSH GH<RDQQ %I HMDX




O>77 'K

SWVHMMRQ
OH S«GMRQ
® GRFEXP HOWILH

NRXUQDOGH ERUG
H SRMMRQ

GV DUNAMY



OYH K
TG
OY 8 O%'8

6XSHU( VIHUQDOBX QUK LOH HVAGI QRXYHDX SLRMMP XMIFDO
GX FRP SRWXU HW SLRGXPMXU P XOMIOWAXP HQWAM
)®UDQ 0 RQD ¢ @ FRM«H GHV IRWP HV HWGHV P RGHV

“Q\SlLk SDUD® GFWUH GX LRP DQ GH 3DR® 5XP ] /H3KDWH YR DIH [P P REI®! LOVIP DILQH SHQGDQW
QKLYHU VGIRXUQHU GDQV XQ SKDWH IQKDEIW DYHF SRXU VHXO®IW RWY GH VIP SUJQHU GH
QHQGLRIWGH VHV ELXIW HWGH @ YXH GH VH SRQIHUGDQV VRQ DP ELDQRH HAGDQV KIMRLLH GHV @HX|

DILQ GH FRP SRVHU @ P XMTXH GXQ II® P DIIQDILH ( Q TXHIXHV P RIY BV IG«HV JHP HOMHWON

«EDXPKHV GHYIHQQHQWKQH FUkDARQ RUJLQD®I DX GHX[ VHQV GX WP H

4 XHIXH WP SV GH Ul Bf IRQ QRXULH GH UHQFRQWHV VROWHQVXIWM QPHWDLLHY SRXUTXH ®f SURNW
SUHQQH BV FRORXWY GXQH DYHQMUH | DOWMATXH ¢ @TXHB! VH MRIQGUIRQWALHUH / XFDV HW<RDQQ
96XI | HADX  DILQ G HQUFKIUFH U<AMP XVEDOGH BXW/ YIMRQV MQUX@ LHV ' 2V B/ XTXIS«H SUYRIW
GH VIVRBIUDX FRXWY GH MQQ«H GDQV FHUBIQV GH FHV P RQROMHV GHV FTWAV 1 LDQEDIVHY  HADX
GHO HQRXUH GH P DWUHOGDQV ®f EXWG\ HQUHI MAHUGHV VRQV HAGHV P DIHV / D SUHP 12 H «\VBSH
GH FHWH DYHQMUH FRP P HOFHUDIWIGKDBP HQWDX VP DSKRUH G2 XHWDQW DYHE @ FRP STHW GX
IXGIR ( VNDOSRXUDIQWL DI LDQGIU®GN SRWELDAY GH WDYDIO

/ H 1 UKMGH FHWH LOVSILDWRQ FRPWYH SUHQGLD @ |RWP H G XQ KDEL@IH VRQRUH KDEIW SDUFHV @HX|
DWSLTXHV HWSDUFH TX L&Y SLRMWALRQW @ |RUFH GHV «@P HOW @ VRQXGH QP P HOMW GV YDIXHV
HWBN IDQWP HV @ P «WR HAD IRTH &RQQHPWY DX[ YIELDARQV FRP P H ¢ @ EHDXW GHV @X] GV
WRLY YR\ DIHXW/ VOSSXIHROMXU BN «P RARQV QHV GH FHWH H S«UHQPH XQITXH (Q WP RUIQHD
XQH SDUMARQ RUJIQDB!I G«FOIxH HQ SI2AHV P XVEDBN DX\AL P DMMMHXVHY HWSXMADQWY TXH
SRATXHV * DUBHUXQH WDRH GH @ EHDXW @ [1® HU @ SKRWRIWDSKIHU @ GHWIQHU HQ 1] HURKDTXH
IOWEQAGDQV XQ FDUDHAGH ERUG SXLV HQ 1DILH XQ VSHABF®!  WIOHVAB! EXWGH FHWH DYHQW(UH TXL
SUHQGLD SLRAKDIOHP HQWBN WDIW G XQ VSHRBF®!  YIVXHOHWRQORIH - HWG XQH H SRUMRQ
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[ HVWRLY P XVIHHQV SW«SDUHNDBRWY H S«GWRQ 6XSHU( WLODEXQWKICH

0 DIV DXSDUDYDQW ) RUDQ 0 RQD UHOFRQAH HWSLHQG FRQVH® DXSU'V GH GLYHW \VS«ADDMA HW
DPWXU/ GX P LOIHX P DUMP H HWGH VRQ SDWIP RIQH GH JDUGIHQV GH SKDUH HAGH P DUQV VIP SUJ QDQW
GH BXU/ UAW HWGH BIXUW/ H S«UHQRHV / D UIHQFRQWH HWBN HOWHWHQY DYHF $QURIQH 0 DK\ V VHIRQW
GAMP LODQW * ILHAMXUGHV SKDUHV HWEDDMHV FHXLAL@DIGHWD ¢ 11} HUVXUXQH FDUM BN Gl SKDUHV
GHV FIWV ) IDQEDMHV GH 1 RURJH HWG(FRWH GDQV BMTXHY ) ®RUDQ HWVRQ «TXISH DXURQW
QRSSRUMQW GH VIVRBU / D BFMUH GX LDSSRUNKFHOAGH + HQU 0 DWRQ  DURKIWIPM HWKUEDQMM GH
QW VXU ® YDRUVDMRQ GX SDWIP RIQH P DUMP H HWRHXXL GHV SKDUHV  YIHQGLRQWHQUEKIU VHV

UHRKHURKHY GH FRQQDIMDQRHV LIQGVSHOVDE BV

/ H SIRMMWVXIYLD VD SIRSIIH ERXWR®G! DX 1LOGHV LHOFROWHY HAGHV @HX[ CGH WKMCGHQRH / H P RW GX
6XSHJ (WLEDOBXQWKIGH VHLD FHOXL GH 0P SUIHOW < FREIITXH DUMMIXH QDWUHDI RX KIMARUTXH
FH@® TXH QRQ @MH P DIV DXWL FH@ TXH GRQ WRXYH 2 Q\ @D G FKHP 1Q SDURXXWHWHHAL ¢
HOAHSIHQGLH 7DQWWSDU® P HU \BQWWSDU GV WULHY G S«GWRQ SDUMD DYHF VRQ SDTXHVBIH HW
GX PDWUHOGH P XMIXH DIQ GH GS®RHU ¢ FKDITXH HVMDBI XQ Y«UWE®!I WMXGR P RELGI
GHQUHI IMAHP HOWHWGH FDSVIDARQ ( @1 VHLD DRFRP SDUQ«H GXQH «TXISH YIG«R SRXUGRFXP HOMUDX
PO P XP MYHQXWH P DV «JDBP HOMD P HWAH HQ VP QH HWSDUAASHU ¢ QxRUIVMKIH GH GKMRILH GX
SIRMMP XMEDO6XSH.( WLEDCBXQUKIGHWDYDLEBAD «J DBP HOWBI P RW GX WP SV VIQVRLYDOAGDQV XQ
GFRU ¢ XQ P RP HOAGRQQ« GDQV XQH G«P DUFKH GH FREFWM GLOWEQW SRXUIDILH O S«UHQFH GH
@ GXUH HAD | DILH H IMMUE WDYHY BV P RUFHDX] DIQVLFRP SRV«V TXLYLYLRQAFKDFXQ ¢ XQ U WP H
Gl I <« UIHOWVDQV FROAMDIOM HARLQ GHV GXkHV FRGLLL«<HV

&KDTXH @HX GH UMGHOFH VHID FKRM. HQ
IRQPMRQ GH VRQ HP SOFHP HQWGH VRQ KIMRILH
HAWGH \D @JHQGH ) RUDQ «@D GRP LIH®I GDQV
FHV SKDUHV HQ VRGB! IP P HMRQ VHXORX DYHF
GV P XVAHQV TXL @ARP SDIQHRQW DIIQ G\
SWGNYHUGHV VRQV GHV RGHXW/ GHV VHQVDMRQV
HWGHV «P RARQV TXLIQVSILHROWD FRP SRUMRQ
GHV GlI«IHQMV SEFHV P XVEDBN RUIIQDBN
FUHY VXU SOFH &RP P H GHV FKHURKHXW/ HQ
TX-W GXQH JWDQGH G«FRXYHUM GDQV FKDFXQ
GV @X] HS®RWKY QTXISH HIHAXHD GHV
SWKOYHP HOV VRQRIHV ¢ QOQWUHXU RX ¢
O WUHXU GX SKDUH GH NRXU HWGH QXIW ¢ @
UHAKHUAKH GLQVSILDAWRQ HAE @I 1 XWGH VRXYHQLLY

GROWHDIHONHP SUHOQW GV THX|

8Q WXGR GHQUHIMMP HQNVVHD «JDBP HOW
PROQ¥ WU SOFH DIQ GH FRPSRWU HW
GHQUHIMAHU DX 1LOGHV 1G«HV HWGHV GLLI «UHQW
VSHAMHY FRQYRTX«V O IQHX[ VRQRWH RX

| DOWRP DWW XH

8 QH GRFEXP HOWMRQ SKRWR DIV TXXQ FDURHW
GH ERUWG VHIRQW«JDBP HOMXDD<V HAMHAQXYV ¢
MXUMWRXVDX BRQJ GX S«US®!
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&RP SW WQX GH VRQ DSSURFKH YIWXH@! HWAQ<P DRIWDSKITXH GH @ FRP SRUMRQ P XVIFDB! QG«H
GHQUFKIU FH SURMMSDU @ UDIVDMRQ GXQ GRFXP HQWALH UIHADEDQWAH S«GIMRQ VHVAYIWM P SRV«H
GH®I P -P H GDQV GVSUMGH ) RUDQ / H FTW [P P HIML GH @ G«P DUFKH DUMMI XH SURSUH DX JHQUH
SHP HWAD DX[ VSHRVBMWIXWY GH YLYUH FWGH UHWHQWUDYHF GDXVBQUSXXV GH SUR] 1P W HWGLP STFDVMRQ
FHWH H S«UHQPH P XVIFD®! HAAQ«P DRI UDSKITXH

(VBQAMXLP P H XQ JUIDQG SDWRQQx« GH AW GDYHQWUHY HWGH @JHQGHY VRXV P DUQHV I Q«HV
XGV 9HOH )®RUDQ [P DIIQH FH 1P FRP P H XQ WY«@WIXU P XOAS®I  WDFH GH AWM «SRS«H
SRWI'XH WP RIQ GH VD G«P DUFKH DUMMI XH HWI DUGIHQ GX SDWP RIQH P DUMP H | LDQEDLY YDBRUV««
HWP LV HQ OP 2LH ¢ WDYHW O SRUMRQ GHV GlLI«UHQW SKDUHV -OVDIILD GH WDQMRWP HU @
UHRKHUAKH GHV WRLY P XVIAHQV HQ XQ I GDYHQW(UH | DIVDQAGHX]  GK«URA XHV FKDWHXWY GH VRQV
HWGH | DQWP HV

( Q H I HWFRQFHLODQAMS SURFKH HK«WI XH GX GRFXP HQWLLH FH@ ALVHLD ¢ WDYDIGIUDYHE QcTXISH

GH VRXUQDIH DFFRP SDI QDQOWG! SLRMP DIV GHYLD UHVIMUILGR G DX LOWQURQY DUAKAT XHV GH G SDUWV
/HI® GHYWD ¢ @ IRLY UHQGH FRP SW GH MYHQW(UH P XVIFD®! DYHF DFXIW HWKDXW 11G«@& P DIV

«JDBP HQNSDUAASHU GXQ FHUIEIQ RQUMP H WDYDIADQMD P MH HQ VP QH GH FHWH H S«GIMRQ HW
DFFHQUDQWB! FTW «SLTXH GH VHV SURVIRJ RQMMVY / D Ye DAY GHV | DIW HWD GeP DUFKH GREXP HQWBLH

QH GHYLRQWSDV DQQIKIBUXQ FTW SOV FUDW P DY DX FRQWDILH SDUARSHU ¢ Gx@ERWDARQ GH FHAM

@JIHQGH ¢ WDYHW IBW 8 Q HVSDFH VHLD @Mk« ¢ QP DILQDILH DX | DQWMVP H HWDX UnYH

' DQV @ P DQE LH GRQW) ®RUDQ [P DIIOH G YWXHOGH VRQ «TXISDIH GH SBRUDMXYY VHV LI XHQRHV

SUHQQHOWGDIABIXW/ SRXU SDUAH WDAQHV GDQV ®f AQP D GH IIPARQ DYHF HQ ILIXWH GH SWRXH

OV« XH GH / D IIHSTXDWXH GH : HV $QGHU/RQ P DLV «JDBP HQW 310 \ VWUHX\H BV «TXISDIHV

GH $E\W RX $THQ @ WUH G«SIVRGHV / 2 G WkH VRXV P DUQH GH QTXISH &RXWMDX / H EXWMHD GH

V«@LIQHUGH QP DIH GX GRFXP HQWILH GH SDMP RIQH FOMATXH SRXUHQ | DILH «J DBP HOWKQ REMW
DUAKAMT XH ¢ SDUAHQWE UH HWKAGXILH XQ SXETE SOV @UH 8 Q GRFXP HOWMXU VXUXQ YWDLIDX] JURXSH

GH FKHUFKHXW/ R» QTXISH GH VRXUQDIH VHUD HIB1 P =P H YIME®I HAIQWJI UcH ¢ @ P IVH HQ VP QH HAD

YIH GH QT XISDUH




| «TXISH P XVIAHQV HWWFKQIELHQV  VHUD LOYHVMAH GXQH YLDIH TX-W ( @1 SRUMD GRQF XQ EOVRQ

FRP P H SRXU \RXWV ®N JWDQGHY H S«GMRQV GHV FRP ELQDIVRQV IGHOWIXHY HWGX P DWUHO
VS«ALITXH ¢ FH YR\ DJH VAHQWILER DUAMEI XH 6DQVVRP EHUGDQV XQ WGB! KXP RUMATXH G-V« T XH

HW®O! VRQ GX I  LLRQWDXWL FKHURKHU XQ G«FDDUH GDQV BN GVBLY ¢ WDYHY GHV DFFHWRILHY
GVXHW GHV DP ELDQRHV «WDQIHV HAVEUFR@HV FRP P H GDQV BV [P V GH 0 LEKHO* RQGUY 4 XHQOWD
' XSIHX[ GHV 13 LHV 3RGDOG*V RX HQFRWH ¢ QP DIH GX GRFXP HQWBLLH GH ) RUIHYHU 3DYRW / H %RQ
&RIQ) RIHHU

$11Q GH UHVMU HQ DG«TXDMRQ DYHF BN LOMOMRQYV GX SURMIWP XVIFDOHWGH GRQQOHU ¢ GVSHAW
SXUHP HQUWYIVXHOGX GREXP HQUBLLH XQ FTW UAAR SURSUH DX[ Ukl «UHQFHV FRQYRT X«HV LOVHIDIMIGKDO
GH SRXYRIVVRXUQHUXQH SDUAH GX [P HQ SHAFX®! 6XSHU PP 8QP «@QH GHW«WIXHV HW

GH IRWPP DW |IP DIH QXP «UTXH YW SHOEX® GRQOHDIWDIOWL ¢ IHWWHQW GDYDOWIH ®&f GRXE®!
P RXYHP HOWGX SLIRWAWW
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8 Q MXUDOGH ERWG VHWD WIQX SDU) ®UDQ -O\
UHDWLD ¢ WDYHWY GHV «FUW HWGHY GHVMOQV FHMA
DYHQW(LH NRXUDSWV XU FRP P H RQWSX ® | DILH
SDU®!I SDW« GNP DUQV ¢ WDYHY ®1 P RQGH

) ®RUDQ VHVAMXLP —P H GHSXLY SHX @QR« GDQV XQ
SLRMW P ~OQW FADARQ  JWDSKITXH GHWQV HW
V«UWIWSKIH ' <  7HDP 3HSSHRQL /H NRXWQDO
IHO®WLWD VHV [QOHQAHV ® 1L VRQ XQLYHW QRXUL
SDU ®f |ROI DUV ® VP QH \NDM HWB! VRXDIH ¢
QP DIH GH WV K«WRV 0 DIN* RQ DBV 6SINH-RQ H

RX HOFRWH' DAHORKQWRQ

/ 1G«H HVWGH P ROWHU G SLRMMWARXV XQ DQI®
SOV SHURQOHO ¢ WDYHW GHV VHODARQY

FRXPK«HV VXU @1 SDSIHU DIWP HQWHV GH GDWAV

GH FDUMV GHVTXIMWHY HAGH FRA HV GH SKRVRV HW
VRXYHQLY (Q UVXEMUD XQ REMWXQITXH XQH

FXURMW JWDSKITXH ¢ |HXICBMAI GDQV ®f FDGLH GH

O{ SRUMRQ TXL DFFRP SDUQH ®f VSHRVBF®!I SRXU
IP P HUHU HOFRWH GDYDQWIH ®f VSHRIMMXU DX

F XUGH @YHQMH

hH> OT'> 8

8QH H SRMMRQ 6XSHU (WAUQDO
BXQVKLOH 3 LRMIPAWVHLD RUI DQIV«H HW
YIME®! GDQV ®V HVSDFHV GHV VDIV
TXL DFFXHGIRQAB! FROFHUWV TXDQG
GV X[ ®f SHPP HMRQN RX GDQV
XQ @X GHSRMMRQ GH @ MG
DFFXHAQG! VSHARF®!

(@ MRPSRUMD GH ORPEWX|
«@P HQW [Q<«GW HW
FRP S@P HOMILHV @<V ¢ CGH S«GVMRQ
SKRWRJUDSKIHV Gl «UHQW
IRPP DV MXUWQDOGH ERWG GHWQV
YIG«RV P XMTXH LOVWKXP HOW
RXWY XWDkV SHOGDQWAH S«GWRQ
RENMW SHURQOHY GHV DYHQMUHY/
FDUMY LHODVRQAB! YR\ DIH QRWV HW



$UP « GH FOYIHWY HQ VRXWIHQUH 0 V

3KITFRWGD -XQR  3IDQHAW  HWDXWHV
FOYIHY &DMR FKHDS ) ®RUDQ 0 RQD
VHP S®RH ¢ P «@QIHUVDQV FRP SO H
GOV VRQV TXL VH GMRWGBHOWGDQV GHV
VXIWAV GH | HW DQDEILTXHV HWE P DUHU
IXMBUHY FOWITXHY ® 1L ¢ GHV FRUEHV

HARKRHXW/ JUIDQGIRVHV

/H PXMVMHHQ P XOUIQWXP HQWAM
OMWH DOV YREQWILHP HOADSSDUDIMH
DVS«UWYV HW RQGXOMRQV VRQRUHV
WVRXV QQIXHOAH GH -RQ %4IRQ -DVRQ
/\VBI RX HOFRWH ' DQQ\ (@P DQ GDQV
XCQH YR&RQW G «SRXVHU (1Y)
PRXYHP HQOW GHV «@P HQW HQ
WR&DQW XQH  Y«UMRE®! P XMTXH GH
@

ZZZ IGRUDQP RQD QHW @

) RUDQ O RQD DVRUNGHX] DEXP VGH SRS |LDQEDIVH
)®UDQ 0 RQD HW/ HV + «UREHY (QWH
HW 1O VHW LGV GDQV SOMEXLY
RXUXHY HXURS«HQOHV ) WDQFH  %HOLTXH  6XDAH
$@P DIQH (VSDIQH  HWGH QRP EWHX[  [HWYDY
MVTXDX &DQDGD /HV  7UDQWP XVIFDBNV BV
) IDQFRIRTHV G 3UQMP SV GH YRXUHV )0 ( /HV
(PEHAQHV  -OSWSDH DRXHBP HOV® VRUAH GH
VRQ WRIMAP H DEXP  -OHW«JDBP HQNFRQQX HQ
VEQWTXH SURGXPMXU GDQV BV SURMW «BPAR 5XEHD

HD RRGAQW

$XWIXU FRP SRWIXU LOMUBUE W ) RUDQ 0 RQD «FUW
GHV W[ WV SRXU G DXWHV DUAAMY 1LDQEDY HWDQIP H
GH QRP ELHXVHV  &DWHV FKDQVRQV  HQ SDUMQDUDW
DYHF GV ) IDQFRIRTHV GH @ 5RAKH® -OLOMUYIHQAHQ
VDQW TXH FRDFAK VQTXH GDQV ®f FDGH GHV
GIVSRMMIV  GDFFRP SDIQHP HQW DUMMIXH —GHV
7UDQVP XVIFDBN

) RUDQ 0 RQD D «JDBP HQMDYDI@® VXU @ FDARQ
GXQ AQ« FROFHW GDQV ®f FDGLH GX [HWYDO GH
AQ«P D 7\DYHA VXU ®f I GH 7DNHWKL
. MIQR  $ 6FHQH DWIKH WD -OG« YHBRSSH HQ SDLD®
GH QRP ELHXVHV FRP SRUMRQV SRXUGH @ P XMITXH ¢

aP DIH EDQGH DQORQAH VRXQGWDRNGH 1P V



$WALK WV MIXQH SDUD P XMTXH <RDQQ VA FROVDRLH HOW: UHP HOW
HQ HQ GHYHQDQWP HP ELH | RQGDWIXUGX JURXSH 0 RQWRP HU
IOGIH SRS ( Q GFRX®IQW DEXP V 1 DivH HAWXQ
AQ« FRQFHUAD DGP O] YV 0 RQARP HY  -OSDUAASH «JDBP HQWDX]
DEXP V WMGIR GH /DO @H /1® )DW6EXSSHU 0 RQWRP HY HW
DFFRP SDIQH (P LGH 7IHWHQ 71Q ) HHW VXU VPR QH $YHF VRXV VHV
SURMW LOSDUNHQ VRXUQ«H DX] TXDAWH FRIQV GH GKH DIRQH HWKRU/
GHV [ LRQWE UHV HQ SDURI HDQWBN VR QHV GH * 1LY |Q + DZ DIL <DQQ
7IHOHQ ' RP IQTXH$ ' IMFR' RRP 0 IRWHF HW (Q ICFU« B
FROFHUWWSHRF®! MIXQH SXEQE 3IEN2 5DP D GH 0 DP RRWDYHF
DXWHV DP IV P XVIAHQV TX L& MRXHQABDURXVHQ ) LDQRH HWHQ &RUH
GX 6XG (Q <RDQQ HAWMRTAW SDU ®1 FRP SRUWIXU UHQQDLY
2 @IHU0 HIDQR SRXUNRXHUGH @ EDWAUH VXU® SI2 FH GH W«aWH m
)DFHC @P 2H} P IVH HQ P QH SDU$®[ DQGLD 7REHDIP /D SI2 FH
NRXH GDQV GH QRP EUHX] W« \WHV QDMRQDX]

<RDQQ HWDXWALLGNMADWAXU JUIDSKIMM HASKRWRJI UDSKH -Ou«DODVH GH
QRP EUIHXVHV  SRAEKHWMAV GH GVTXHV HW GHV SRUIAMDIW  GH
P XMHHQ QHV -OMHOMD GLLHPARQ DURAMT XH JUDSKIT XH HARk« BV

| > 88
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DI EKHY GX |HVYDOMGN ( P EHAHV} GHSXLY

$YHF VHV YIWVXHY

LOHP SRUM SOMMHXU/ SUL YID B FOWHP HOWT2 3$)) mHV SOV
EH@N DI 1 EKHV GHV VDY ) LDQEDY} QG HQ HUHQ

HUHQ }

H KK
2Y O

0 XVIAHQ SURIHWIRQQHOGHSXLY XQH YIQIVIIQH GDQQ«HV DX

VHQ GH Gl «UHQMV IRWPP DARQV SRS XUEDIQH RX «®PARQIT XH

3IHULH / XFDV NRXH GDQV GH QRP ELHXVHV VD@V HW DY HQ

) WDQFH HWE GAMDQIHU 4 XH FH VRIWHQ VBQWTXH P HP ELH GX

SIRMMZKH %4 . QILH HWGX JURXSH) RUMQH ' - DYHF $ EVIADANW
.HDO $JUDP P XMHHQ DXSUV GH 3HH /HQSDURW GX

WDSSHXUS WP GH @ FKDQMXVH <VHXOHG$ DIQ &KDP |RUV

(Q SDLD®®!I CH VRQ DPRYW LOFR@ERWH DYHF GHV DUMNAMY
SOWHHQV WO TXH AXQR 3HOQDGR (YD 7DX®Y W 2 XU
3O JWRXQG %HORW 0 DUH 0 RURHDX RX HOFRWH <RDQ 6RUQ
(Q LA FRP SRV« @ P XMIXHGX II® GH+R- O XWHW /D
YH K«lRAXH GH %6 HWHQ ® P XMITXH GX 5-YH
J«RP «WITXHGH 91LJ LQIH DUk

(Q SRXU ® |HMYDO7WDYH@) LODFFRP SDIQH ) RUDQ
0 RQD SRXU G AQ« FRQFHIVGX IIP $ 6FHQH DAWMH 6HD GH
7DNHWKL. MIQR (Q IOVIQH @ P XMTXH GX 6SKIQ  XQ
WX YIG«R RHXYUH GDUAGIR %XLIDUG SUWHQW DX ) LDF “®i GH
) UDQRH HWU«D@WH GKDELE@IH VRQRUH GXQH \«UH GH SRGFDW
SRXU®! FHQAH G DUABN &DSXAQV ¢ ( P ELXQ



8QH P XUTXH RUWIQDB!I VHD
Fu«H GH VRXWM SIBFH ¢ FKDTXH
YRDIH &HWMA P XUTXH WHD

'8T 8T'>80

GILHAMP HQWIQVSILKH GHV @HX| O¥HKI§ 5
?Q&Qgigxﬁfgw GH OYE O% 8 ' DQV AKDTXH SKDWH XQH SBEFH

UHWHQARV

ORIFLG«M XQHSUHP 2 IHG«P R XQ ELRXIARQ XQH HVTXIAH IQVSILKH GHV
LOMUARQY GH (DUAAM TXLVHYLD GH JXIGH ¢ @ FXDWRQ GHV SI2 AV GH

FH SLIRWW

P XVED®! YHUD ®f MXU SDURL
EUKW HQ G\VWSDURLY UHADYDI@H
HQ WXGIR

9REDQ HDQF @

>'K OH>80 '2'T

/ H SLRMMEX SHU ( VIHUQDOB X QVKLOH VIQVRUMGDQV XQH G«P DURKH «FR LHVSRQVDE®! VBQUWXUXQ SRIQW
GH YXH DUMAMEIXH TXH SHWRQQHOGDQV XQ VRXALGH UHVSHRNGH CHQYILRQOHP HQWHWGH VHOUELD/DWRQ
VXUFHV SURE@P DA XHV

/ HV G«SOFHP HQW SRXUDWAQGH BV GlLI « IHQW SKDUHV HAGHX]  GH UMGHQPH VH [ HIRQADXVBQWT XH

SRWIE®! YID GHV P RELDAV GRXFHV 8 QH SDUAH GX GRFXP HQWILH VHD O « VXU GFREILH HAWXU BNV
HQWIX] GH SURWIPARQ GH @ | DXQH HWD |&RWH P DUQH DXVRXUGHV SKDUHV GHV LBV HWHQ P HU ) RUDQ
0 RQD LP DIIQH GDIEBIXWY FHWH [LIXUH GX SKDUH FRP P H @ I XWXUH VHOWOH®I GX P RQGH GH GHP DIQ

JDUEHQ GH @ TXDQW GHV HDX[ GH @ ERQQH FRQGXIW GHV QDYILHV HQ P HU GHV FDVBMARSKHV HW
HULHXW/ KXP DIOHV ¢ QH SDV LHSLRGXILH

(VBQAXLP =P H VXUHXU P HP EWH GH * UHHQBHDFH GHSXLY SOV GH  DQV HWeeJ DBP HQADGK «UHQAD
6XUUGHJ) RQGDMRQ ) BRUDQ HWSHWRQQHDP HQMWHME®! ¢ @ Gl HQVH GH GFRV WP H P DUQ HAG
© SIRWIPMRQ GH GHQYILRQQHP HQW -OYRIWGDQV FHWH H S«GIMRQ GRSSRUMQIW GH VHQOMELD/HU BV
SXEQFV ¢ @ TXHRQ HOYLLRQOHP HQWE®! DX UHVSHPAHWD SUVHUYDARQ GH GFRA VWP HP DUQ ' HV
SDUMQDUDW DYHE GHV DWRADAWRQV HQYILRQQHP HQWBGBN HWERFDBN VHLRQWP VAV HQ SOFH DILQ GH
SIRSRVHUGHV WP SV GH VHOVELDVDARQ HWGLQIRWP DARQ

&HAD[ H GX SURMMSHLP HWMD «JDBP HOWGH G YHRSSHU HWG RUI DQIVHU GHV DRARQV FXAOXUHBN HQ
@HQ DYHF O S«GMRQ @ TXHWRQ GX SDWMP RIQH FXGUHOHWP DUMP H TXH VRQABN SKDUHV DIV

TXH VXUD SUVHIYDWRQ GHV RR«DQV GH GHQYLLRQQHP HOWHWGH QP DJLQDILH GX YR\ DIH
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